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OATH OR AFFIRMATION

I, ClintonGalloway ,swear (or affirm) that,to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of

DrumCapitalCorp. , as

of December31. , 20 18 , are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

SignN

CGo
Title

Notary Publio

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
9 (c) Statement of Income (Loss) or, if there is other comprehen.siveincome in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule ISc3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0) AReconciliation, including appropriate explanation of the ComputationofNet Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

[] (n) A report describing any material inadequacies found to existor found to haveexisted since thedate ofthe previous audit

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



ACKNOWLEDGMENT

A notary public orother officer completing this ¯

certificateverifles onlythe identity of the individual
whosigned the document to which this certificate is
attached, andnot the truthfulness,accuracy,or
valldity of that document.

State of Califomia

Countyof .e e 5 )

On before me, MarcColera,NotaryPublic
/ (insert name and title of the officer)

personally appeared a «- "/
who proved to me on the basis of satisfactor'yevidence topb the on(pfwhosename are"

cribed to the withinInstrumentand acknowle d to%e to eithey-executed thesame in

ð�œ_authorizedcapacity(ips¶andthat b i r/theres ture($on the Instrumentthe

erson(eXor the entity upon behalf of which the persop(4;acted,executedthe Instrument,

I certify under PENALTYOF PERJURYunder the laws of the Stateof Californiathat the foregoing
paragraph is true and correct.

M M M a dim are a n a a n

WITNESS my hand and official seal. - somy eguyoga "'

Signature (Seal)
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DAVE BANERJEE, CPA
, An Accountancy Corporation - Member AICPA and PCAOB

21860 Burbank Blvd., Suite 150, Woodland Hills, CA 91367e (818) 657-0288e FAX (818) 657-02990 (818) 312-3283

Report of Independent Registered Public Accounting Firm

To the shareholder of Drum Capital Corporation

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Drum Capital Corporation (the "Company")
as of December 31, 2018, the related statement of operation, changes in stockholder's equity and cash flows, for the

year then ended, and the related notes (collectively referred to as the "financial statements"). In our opinion, the

financial statements present fairly, in all material respects, the financial position of the Company as of December 31,
2018, and the results of its operations and its cash flows for the year then ended, in conformity with accounting
principles generally accepted in the United Statesof America.

Basis for Opinion

These financial statements are the responsibility of the Drum Capital Corporation's management. Our responsibility

is to express an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) ("PCAOB") and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material

misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to

those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedule I, II, and III ("Supplemental Information") has been subjected to audit

procedures performed in conjunction with the audit of the Company's financial statements. The Supplemental
Information is the responsibility of the Company's management. Our audit procedures included determining

whether the Supplemental Information reconciles to the fmancial statements or the underlying accounting and other

records, as applicable, and performing procedures to test the completeness and accuracy of the information
presented in the Supplemental Information. In forming our opinion on the Supplemental Information, we evaluated

whether the Supplemental Information, including its form and content is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, Schedules I, II, and III are fairly stated, in all material respects, in relation to the
financial statements taken as a whole.

Dave Banerjee CPA, an Accountancy Corporation
We have served as the Company's auditor since 2015.
Woodland Hills, California

February 15, 2019



DRUM CAPITALCORP
Statement of FinancialCondition

'December31, 2018

ASSETS

Current Assets

Checking/Savings $ 55,234
Citizens Business Bank

Non Current Assets

TaxLossCarryforward $ 4,716

Total Assets $ 59,950
Liabilities

LIABIUTIESANDMEMBERSEO.UiTY
Current Liabilities

Accounts Payable $ 3,000

Total Liabilities - $ 3,000

Members' Equity

Common Stock, no par value $ 88,000
1000 shares authorized,

issued and outstanding

Retained Earnings $ (23,416)
Net income $ (7,634)

Total Members Equity $ 56,950

Total liabilities and members'equity $ 59,950

The accompanying notes are an integral part of thesefinancial statements



DRUM CAPITAL CORP
Staternent of Operations

For the year ended December 31, 2018

REVENUE

GrossRevenue $0

Total Revenue $0

EXPENSES

Accounting & Auditing $ 6,500

Regulatory Fees $ 1,350
Office Supplies $ 1,500
Telephone Expenses $ 1,500
Other Expenses $ 1,500

Total Expenses $ 12,350

Net Ordinary Lossbefore tax $ (12,350)
Taxes

Caufornia Tax $ (800)

Tax LossCarryforward $ 5,516

Totai Taxes $ 4,716

Net Loss $ (7,634)

Theaccompanying notes are an integral part of thesefinancial statements



DRUM CAPITALCORP

Staternent of Changes inStockholder's Equity
Forthe year ended December 31,2018

Retained Total

Earnings Shareholders
Capital AccurnulatecEquity
Stock Deficit

Beginning balance January 1, 2018 $ 88,000 $ (23,416) $ 64,584
Net income $ (7,634) $ (7,634)

Ending Balance on December 31,2018 $ 88,000 $ (31,050) $ 56,950

The accompanying notes are an integral part of these financial statement
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DRUM CAPITAL CORP
Statement of CashFlows

For the year ended December 31,2018

CASHFLOWS FROM OPERATING ACTIVITIES

Tax Loss Carryforward $ (4,716)
Net Loss $ (7,634)

Net CashUsed by Operating activities $ (12,350)

Net Cash Decrease for Period $ (12,350)

Cash - beginning of year $ 67,584

Cash- end of year $ 55,234

The accompanying notes are an integral part of these financial statements



DRUMCAPITALCORP
Notes to Financial Statements

December31,2018

Note 1: Organization

BusinessActivity

Drum CapitalCorporation (the "Company")a California Corporationwas formed in June
2014. It was granted membership in the Financial Indsstry Regulatory Authority
("FINRA")as a limited broker-dealer in January2016.TheCompanyoperatesunder the
exemption provisions of the Securities and Exchange Commission (SEC) Rule15c3-
3(k)(2)(i) which provide that it will not maintain margin accounts,will promptly transmit
customerfunds and deliver securitiesreceived, and will nothold funds or securitiesfor, or
owe money or securities to, customers. Its business operationsfocus primarily on real
estate syndications, private capital formations and private placenients exempt from
registration.TheCompanydoesnotinderwrite securitiesorparticipatein thebrokerageof
publicly traded securities. The Company is a development stagecompany.

Note 2: Summary of Significant Accounting Policies

Basis of Accounting

Financialstateruentsof the Company have beenpreparedonthe accrualbasisof accounting
in accordancewith accounting principles generally acceptedin theUnited Statesof America.

Revenue Recognition

The company adoptedASC 606 on January 1,2018 andplansto implement the guideline
when enters into any agreement.

In 2018, the company had no customersanddid not generateany revenue.

Useof Estimates

The preparation of financial statementsin conformity withaccounting principles generally
accepted in the United States of America requires managernent to make estimates and
assumptions that affect the reported amounts of assets aird liabilities, the disclosure of
contingent assetsand liabilities, and the reportedamountsof revenueand expenseat the
date of the financial statements.Actual results could differ from those estimates.
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DRUM CAPITAL CORP
Notes to FinancialStatements

December31,2018

Concentration of Credit Risk

The Companyhasnot engagedin securitiesbusiness,varios tradingandbrokerageactivities
in which counterparties primarily include broker-dealers, banks, and other financial
institutions, and therefore is not exposedto risk.

Note 3: Capital Requirement

The Company is subject to the Securitiesand Exchange Commissionuniform net capital
Rule SEC 15c3-1, requires the ratio of aggregate indebtednessto net capital,.both as
defined, shall not exceed 15 to 1.The Company's ratio of aggregateindebtednessto net
capital is 0.06 to 1.That capital and related net capital ratiomay fluctuate on a daily basis.
At December31,2018,thecompanyhadnet capitalof $52,234of which$47,234was in
excess of the required minimum net capital per SEC Rule 15-03-1. The Companyhad
aggregate indebtednessin the amount of $3,000which wasusedin computingthetotal net
capital of the Company.

Note 4: Fair Value

The Company adoptedFinancial Accounting Standards("SFAS")ASC 820 Measurements
and Disclosures, for assets and measuredat fair value on arecurring basis.The ASC 820
hadno effect on the Company'sfinancial statements.ASC 820accomplishesthe followingkey objectives:

• Defines fair value as the price that would be receivedto sell an assetor paid to
transfer a liability in an orderly transaction between market participants at the
measurementdate;

• Establishes a three-level hierarchy (the "Valuation Hierarchy") for fair valuemeasurements;

• Requires consideration of the company's credit worthiness when valuing_liabilities;
iiird Wiiãñdä-disölösuresa6

"8�¤_liišenifienismeasuredat fair value.
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DRUM CAPITAL CORP
Notes to FinancialStatements

December31,2018

Continued

The Valuation Hierarchy is based upon the transparency of inputs to the valuation of an
asset or liability as of the measurementdateand financialinstrurnentscategorizationwithin
the Valuation Hierarchy is basedupon the lowest level of input that is significant to the fair
value measurement.The three levels of the Valuation Hierarchyand the distribution of the
Company'sfinancialassetswithin it are as follows:

Level 1 - inputs to the valuation methodology are quoted prices (unadjusted)for identical
assetsor liabilities in active markets.

Level II - inputs to the valuation methodology included quotedprices for similar assetsand
liabilities in active markets, and inputs that are observable for the asset or liability, either
directlyor indirectly,for substantiallythefull termofthefnancialinstoment.

Level III - inputsto the valuationmethodologyareunobservableandsignificantto thefairvalue measurement.

Certain financial instruments are carried at cost on the bdancesheet,which approximates
fair value due to the short-term, highly liquid nature. Theseinstruments include cash and
cash equivalents, accounts receivable, accrued expenses andother liabilities.

Note 5: Recently Issued Accounting Standards

The Financial Accounting StandardsBoard (the "FASB")issueda new professional
standard in 2016 which resulted in a major restructuring of U.S.accountingand repoiting
standards.The new professional standard, issued as ASC 606 establishes the accounting
standardscodification ("Codification or ASC") as the source of authoritative accounting
principles ("GAAP") recognizedby the FASB.The principlesembodiedin the Codification
are to be applied by nongovernmental entities in the preparation of financial statements in
accordancewith generally accepted accounting principles in the United States.Rules and
interpretive releases of the SEC issued under authority of federal securities laws are also
sourcesof GAAPfor SECregistrants.ExistingGAAPwasnot intendedto bechangedas a
result of the Codification, and accordingly the change did not impact the financial
statements of the Company.

The Company has evaluated the implications of each of these pronouncementsand the
possible impact they have on the Company'sfinancid statements.Management has
determined that the pronouncement has no application to the Company and, in all cases,
implementation would not have a material impact on the financial statementstaken as a
whole.The effectivedate of implementation for non-public entitieswasas of December15,
2018 for annual reporting requirements.
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DRUM CAPITAL CORP
Notes to Financial Statements

December31,2018

Note 6: Provision for Taxes

The companyhas a tax loss carryforward of $26,268in 2018for whichit hasrecordeda tax
benefit of $4,716.

Note 7: Subordinated Liabilities

There were no liabilities subordinated to the claims of general creditors at any time during
the year ended December 31, 2018. Therefore, the statementof changes in liabilities
subordinated to claims of general creditors specified by Rule 17a-5(d)(2) has not been
presented for the year ended December 31,2018,

Note 8: Commitments and Contingencies

As of the opinion date there are no contingencies, guanntees of debt, and the like. All
outstanding obligations have been paid and the Company has madeaccruals asnecessary.
As a sole shareholder of Drum Capital Corporation, theCompany uses the home of Mr.
Clinton Galloway, the Company'spresident and CEO as tlie main office. "Rent"payments
andutility expensesare absorbedby Mr.Galloway.

Note 9: Subsèquent Events

These financial statements were approvedby managementandavailablefor issuanceon
February 15,2019.Subsequentevents have been evaluated through this date.
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DRUM CAPITALCORP

Statement of Net Capital
Statement i

For the year ended December 31, 2018

Focus12/31f18Audit 12/31/18 Change

Shareholder's Equity, December31, 2018 $ 52,234 $ 56,950 $ 4,716

Subtract- Non allowable assets:

Other Receivables

Other Assets $ 4,716 $ (4,716)

Tentative Net Capital $ 52,234$ 52,2% $0

Haircuts:

NETCAPITAL $ 52,234 Š 52,234 $0

Minimum Net Capital Š (5,000) Š (5,000)

Excessnet capital $ 47,234 $ 47,234 $0

Aggregate indebtedness $ 3,000 $ 3,000

Ratioof aggregate Indebtedness to net capital 0.06:1 0.06:1

The difference between the Focusfiled and the audit at 12/31/18 wasdue to:
StateTax $ 800
Tax Benefit from NOL Š (5,516)

Total $ (4,716)

Theaccompanying notes arean integral part of thesefinancialstatement
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DRUM CAPITAL CORP

December 31,2018

Schedule II

Determination of Reserve Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission

The Company is exempt from the Reserve Requirement of computation

according to the provision of Rule 15c3-3(k)(2)(i)

Schedule III

Information Relating to Possessionor Centrol
Requirements Under Rule 15c3-3

The Company is exempt from the Rule 15c3-3 as it relatesto Possessionand Control

requirements under the (k)(2)(i ) exemptive provision.

Schedule IV

Independent Accountant's Report on Applying Agreed-Upon Procedures
Related to an Entity's SIPC Assessment Recnciliation

The Company is exempt from the Rule 17a-5(e)(4) as it meets theminimum assessment as
for in Section 4(d)(1)(c)of The Securities Investor ProtectionAct of 1970,asamended.

Theaccompanying notes are an integral part of these financial statements

i 4



Drum Capital Corporation

Dave Banerjee,CPAenAccountancy Corporation
21860Burbank Blvd.,Suite 150
Woodland Hills, CA91367

February 15,2019

Assertions Regarding Exemption Provisions

We,asprincipals of Drum Capital Corporation ("the oompany"),areresponsiblefor compliancewith the
annual reporting requirementsunderRule 17a-5 of the SecuritiesExchangeAct of 1934.Those
requirementscompela brokerordealer to file annualreportswith SecuritiesExchangeCommission
(SEC)and the broker or dealer'sdesignated examining authority (DEA).Oneof the reports to be included

in the annual filing is anexemption reportpreparedby an independentptiblic accountantbasedupona
review of assertions provided by the broker or dealer.Pursuantto thatrequirement, principais of the
Company hereby make the following assertions:

Identified Exemption Provision:

The Company claims exemptionfrom the custodyand reserveprovisionsof Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,(k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Companymet the identified exemptionprovision without exception throughout the most recent fiscal
year starting January1,2018 through December 31, 2018.

Drum Capital Corporation

By:



G DAVE BANERJEE, CPA

An Accountancy Corporation - Member AICPA and PCAOB
21860 Burbank Blvd., Suite l 50, Woodland Hills, CA 913670 (818)657-02884 FAX (818) 657-0299e (818) 3l2-3283

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Clinton Galloway, CEO
Drum Capital Corporation

We have reviewed management's statements, included in the accompanying Drum Capital Corporation
Exemption Report in which (1) Drum Capital Corporation, identified the following provisions of 17
C.F.R. §15c3-3(k) under which Drum Capital Corporation claimed an exemption from 17 C.F.R.
§240.15c3-3: (k)(2)(i) (the "exemption provision") and (2) Company, stated that Drum Capital
Corporation met the identified exemption provision throughout the most recent fiscal year of 2018,
without exception. Drum Capital Corporation's management is responsible for compliance with the
exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance without the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dave Banerjee CPA, an Accountancy Corporation
Woodland Hills, California
February 15,2019
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